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yW�D�>>^�&hE�K����/Es�^d/D�EdK�/DK�/>/�Z/K�Ͳ &//
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�ſĚŝŐŽ�/^/E͗��ZyWD>�d&ϬϬϬ

�ſĚŝŐŽ�ĚĞ�EĞŐŽĐŝĂĕĆŽ�ŶĂ��ϯ�^͘�͘�ʹ �ƌĂƐŝů͕��ŽůƐĂ͕��ĂůĐĆŽ�;͞�ϯ͟Ϳ͗�yWD>ϭϭ

EŽƐ�ƚĞƌŵŽƐ�ĚĂ�ůĞŐŝƐůĂĕĆŽ�ĂƉůŝĐĄǀĞů͕ Ž �d'�W��dh�>�^�Zs/�K^�&/E�E��/ZK^�^͘�͘��dsD͕�ŝŶƐƚŝƚƵŝĕĆŽ�ĨŝŶĂŶĐĞŝƌĂ ĐŽŵ�ƐĞĚĞ�ŶĂ�ĐŝĚĂĚĞ�
ĚŽ�ZŝŽ�ĚĞ�:ĂŶĞŝƌŽ͕��ƐƚĂĚŽ�ĚŽ�ZŝŽ�ĚĞ�:ĂŶĞŝƌŽ͕�ŶĂ�WƌĂŝĂ�ĚĞ��ŽƚĂĨŽŐŽ͕�ŶǑ�ϱϬϭ͕�ϱǑ�ĂŶĚĂƌ͕�ƉĂƌƚĞ͕�dŽƌƌĞ��ŽƌĐŽǀĂĚŽ͕��ŽƚĂĨŽŐŽ͕�ŝŶƐĐƌŝƚĂ�ŶŽ�
�ĂĚĂƐƚƌŽ�EĂĐŝŽŶĂů�ĚĞ�WĞƐƐŽĂ�:ƵƌşĚŝĐĂ�ĚŽ�DŝŶŝƐƚĠƌŝŽ�ĚĂ��ĐŽŶŽŵŝĂ�;͞�EW:͟Ϳ�ƐŽď�Ž�ŶǑ�ϱϵ͘Ϯϴϭ͘ϮϱϯͬϬϬϬϭͲϮϯ͕�ĚĞǀŝĚĂŵĞŶƚĞ�ĐƌĞĚĞŶĐŝĂĚĂ�
ƉĞůĂ��ŽŵŝƐƐĆŽ�ĚĞ�sĂůŽƌĞƐ�DŽďŝůŝĄƌŝŽƐ�;͞�sD͟Ϳ�ƉĂƌĂ�Ž�ĞǆĞƌĐşĐŝŽ�ĚĂ�ĂƚŝǀŝĚĂĚĞ�ĚĞ�ĂĚŵŝŶŝƐƚƌĂĕĆŽ�ĚĞ�ĐĂƌƚĞŝƌĂƐ�ĚĞ�ƚşƚƵůŽƐ�Ğ�ǀĂůŽƌĞƐ�
ŵŽďŝůŝĄƌŝŽƐ͕�ĐŽŶĨŽƌŵĞ��ƚŽ��ĞĐůĂƌĂƚſƌŝŽ�ŶǑ ϴ͘ϲϵϱ͕�ĚĞ�ϮϬ�ĚĞ�ŵĂƌĕŽ�ĚĞ�ϮϬϬϲ�;͞�ĚŵŝŶŝƐƚƌĂĚŽƌ͟Ϳ͕�ŶĂ�ƋƵĂůŝĚĂĚĞ�ĚĞ�ĂĚŵŝŶŝƐƚƌĂĚŽƌ͕�Ğ�Ă�
yW�s/^d���^^�d�D�E�'�D�Ed�>d��͕͘�ƐŽĐŝĞĚĂĚĞ�ůŝŵŝƚĂĚĂ͕�ĐŽŵ�ƐĞĚĞ�ŶĂ�ĐŝĚĂĚĞ�ĚĞ�^ĆŽ�WĂƵůŽ͕��ƐƚĂĚŽ�ĚĞ�^ĆŽ�WĂƵůŽ͕�ŶĂ��ǀĞŶŝĚĂ�
WƌĞƐŝĚĞŶƚĞ�:ƵƐĐĞůŝŶŽ�<ƵďŝƚƐĐŚĞŬ͕�ŶΣ�ϭϵϬϵ͕�dŽƌƌĞ�^Ƶů͕�ϯϬǑ�ĂŶĚĂƌ͕�ƉĂƌƚĞ͕�ŝŶƐĐƌŝƚĂ�ŶŽ��EW:�ƐŽď�Ž�ŶǑ�ϭϲ͘ϳϴϵ͘ϱϮϱͬϬϬϬϭͲϵϴ͕�ĚĞǀŝĚĂŵĞŶƚĞ�
ĂƵƚŽƌŝǌĂĚĂ�ă�ƉƌĞƐƚĂĕĆŽ�ĚŽƐ�ƐĞƌǀŝĕŽƐ�ĚĞ�ĂĚŵŝŶŝƐƚƌĂĕĆŽ�ĚĞ�ĐĂƌƚĞŝƌĂ�ĚĞ�ƚşƚƵůŽƐ�Ğ�ǀĂůŽƌĞƐ�ŵŽďŝůŝĄƌŝŽƐ�ƉŽƌ�ŵĞŝŽ�ĚŽ��ƚŽ��ĞĐůĂƌĂƚſƌŝŽ�
�sD�ŶǑ�ϭϮ͘ϳϵϰ͕�ĚĞ�Ϯϭ�ĚĞ�ũĂŶĞŝƌŽ�ĚĞ�ϮϬϭϯ�;͞'ĞƐƚŽƌ͟Ϳ͕�ŶĂ�ƋƵĂůŝĚĂĚĞ�ĚĞ�ŐĞƐƚŽƌ�ĚŽ�yW�D�>>^�&hE�K����/Es�^d/D�EdK�/DK�/>/�Z/K�
ʹ &//͕ ĨƵŶĚŽ� ĚĞ� ŝŶǀĞƐƚŝŵĞŶƚŽ� ŝŵŽďŝůŝĄƌŝŽ� ĐŽŶƐƚŝƚƵşĚŽ� ƐŽď� Ă� ĨŽƌŵĂ� ĚĞ� ĐŽŶĚŽŵşŶŝŽ� ĨĞĐŚĂĚŽ͕� ŝŶƐĐƌŝƚŽ� ŶŽ� �EW:� ƐŽď� Ž� ŶǑ�
Ϯϴ͘ϳϱϳ͘ϱϰϲͬϬϬϬϭͲϬϬ ;͞&ƵŶĚŽ͟Ϳ͕ ŶŽ�ąŵďŝƚŽ�ĚĂ�ƐĞǆƚĂ�ĞŵŝƐƐĆŽ�ĚĞ�ĐŽƚĂƐ�ĚŽ�&ƵŶĚŽ�;͞^ĞǆƚĂ��ŵŝƐƐĆŽ͟Ϳ͕�ŶŽ�ŵŽŶƚĂŶƚĞ�ĚĞ͕�ŝŶŝĐŝĂůŵĞŶƚĞ͕�
ĂƚĠ�ϱ͘ϱϵϵ͘ϰϰϭ�;ĐŝŶĐŽ�ŵŝůŚƁĞƐ͕�ƋƵŝŶŚĞŶƚĂƐ�Ğ�ŶŽǀĞŶƚĂ�Ğ�ŶŽǀĞ�ŵŝů͕�ƋƵĂƚƌŽĐĞŶƚĂƐ�Ğ�ƋƵĂƌĞŶƚĂ�Ğ�ƵŵĂͿ�ŶŽǀĂƐ ĐŽƚĂƐ�;͞�ŽƚĂƐ�ĚĂ�^ĞǆƚĂ�
�ŵŝƐƐĆŽ͟Ϳ͕�ƚŽĚĂƐ�ĞƐĐƌŝƚƵƌĂŝƐ͕�Ă�ƐĞƌĞŵ�ŝŶƚĞŐƌĂůŝǌĂĚĂƐ�ă�ǀŝƐƚĂ͕�ĞǆĐůƵƐŝǀĂŵĞŶƚĞ Ğŵ�ŵŽĞĚĂ�ĐŽƌƌĞŶƚĞ�ŶĂĐŝŽŶĂů͕�ŶŽ�ǀĂůŽƌ�ĚĞ�ZΨϭϬϬ͕Ϭϭ�
;ĐĞŵ�ƌĞĂŝƐ�Ğ�Ƶŵ�ĐĞŶƚĂǀŽͿ͕�ĐĂĚĂ��ŽƚĂ ĚĂ�^ĞǆƚĂ��ŵŝƐƐĆŽ͕ ƐĞŵ�ĐŽŶƐŝĚĞƌĂƌ�Ă�dĂǆĂ�ĚĞ��ŝƐƚƌŝďƵŝĕĆŽ�WƌŝŵĄƌŝĂ͕�ƚŽƚĂůŝǌĂŶĚŽ�Ƶŵ�ŵŽŶƚĂŶƚĞ�
ĚĞ� ŝŶŝĐŝĂůŵĞŶƚĞ͕� ĂƚĠ� ZΨϱϲϬ͘ϬϬϬ͘Ϭϵϰ͕ϰϭ� ;ƋƵŝŶŚĞŶƚŽƐ� Ğ� ƐĞƐƐĞŶƚĂ� ŵŝůŚƁĞƐ͕� ŶŽǀĞŶƚĂ� Ğ� ƋƵĂƚƌŽ� ƌĞĂŝƐ� Ğ� ƋƵĂƌĞŶƚĂ� Ğ� Ƶŵ� ĐĞŶƚĂǀŽƐͿ�
;͞DŽŶƚĂŶƚĞ�/ŶŝĐŝĂů͟Ϳ͕�ƌĞĂůŝǌĂĚĂ�ŶŽƐ�ƚĞƌŵŽƐ�ĚĂ�/ŶƐƚƌƵĕĆŽ�ĚĂ��sD�ŶǑ�ϰϳϲ͕�ĚĞ�ϭϲ�ĚĞ�ũĂŶĞŝƌŽ�ĚĞ�ϮϬϬϵ�;͞/ŶƐƚƌƵĕĆŽ��sD�ŶǑ�ϰϳϲͬϬϵ͟Ϳ͕�
ĚĂ� /ŶƐƚƌƵĕĆŽ� ĚĂ� �sD� ŶǑ� ϰϳϮ͕� ĚĞ� ϯϭ� ĚĞ� ŽƵƚƵďƌŽ� ĚĞ� ϮϬϬϴ� ;͞/ŶƐƚƌƵĕĆŽ� �sD� ŶǑ� ϰϳϮͬϬϴ͟Ϳ Ğ ĚĂƐ� ĚĞŵĂŝƐ� ĚŝƐƉŽƐŝĕƁĞƐ� ůĞŐĂŝƐ͕�
ƌĞŐƵůĂŵĞŶƚĂƌĞƐ�Ğ�ĂƵƚŽƌƌĞŐƵůĂƚſƌŝĂƐ�ĂƉůŝĐĄǀĞŝƐ�;͞KĨĞƌƚĂ�ZĞƐƚƌŝƚĂ͟Ϳ͕�Ğŵ�ĐŽŶƚŝŶƵŝĚĂĚĞ�ĂŽ�ĚŝƐƉŽŶŝďŝůŝǌĂĚŽ�ŶŽ�&ĂƚŽ�ZĞůĞǀĂŶƚĞ�ĚĞ�Ϯϴ�ĚĞ�
ũƵůŚŽ�ĚĞ�ϮϬϮϭ�;͞&ĂƚŽ�ZĞůĞǀĂŶƚĞ͟Ϳ͕�ǀġŵ�Ă�ƉƷďůŝĐŽ͕�ƉŽƌ�ŵĞŝŽ�ĚŽ�ƉƌĞƐĞŶƚĞ�ĐŽŵƵŶŝĐĂĚŽ�;͞�ŽŵƵŶŝĐĂĚŽ�ĚĞ��ŶĐĞƌƌĂŵĞŶƚŽ�ĚŽ�WĞƌşŽĚŽ�
ĚŽ��ŝƌĞŝƚŽ�ĚĞ�WƌĞĨĞƌġŶĐŝĂ͟Ϳ͕�ĐŽŵƵŶŝĐĂƌ�Ž�ĞŶĐĞƌƌĂŵĞŶƚŽ�ĚŽ�WĞƌşŽĚŽ�ĚĞ��ǆĞƌĐşĐŝŽ�ĚŽ��ŝƌĞŝƚŽ�ĚĞ�WƌĞĨĞƌġŶĐŝĂ͘

�Ğ�ĂĐŽƌĚŽ�ĐŽŵ�ĂƐ�ŝŶĨŽƌŵĂĕƁĞƐ�ƌĞĐĞďŝĚĂƐ�ĚĂ��ϯ�Ğ�ĚŽ��ƐĐƌŝƚƵƌĂĚŽƌ�ĚĂƐ��ŽƚĂƐ�ĚĂ�^ĞǆƚĂ��ŵŝƐƐĆŽ�ĚŽ�&ƵŶĚŽ͕�ĂƚĠ�Ž�ŵŽŵĞŶƚŽ�ĨŽƌĂŵ�
ƐƵďƐĐƌŝƚĂƐ� Ğ� ŝŶƚĞŐƌĂůŝǌĂĚĂƐ� ƉŽƌ� �ŽƚŝƐƚĂƐ͕� ŶŽ� ąŵďŝƚŽ� ĚŽ� �ŝƌĞŝƚŽ� ĚĞ� WƌĞĨĞƌġŶĐŝĂ͕ ϰϲϱ͘ϱϴϬ ;ƋƵĂƚƌŽĐĞŶƚĂƐ� Ğ� ƐĞƐƐĞŶƚĂ� Ğ� ĐŝŶĐŽ�ŵŝů͕�
ƋƵŝŶŚĞŶƚĂƐ�Ğ�ŽŝƚĞŶƚĂͿ��ŽƚĂƐ�ĚĂ�^ĞǆƚĂ��ŵŝƐƐĆŽ͕�ƌĞƐƚĂŶĚŽ͕�ƉŽƌƚĂŶƚŽ�ϱ͘ϭϯϯ͘ϴϲϭ ;ĐŝŶĐŽ�ŵŝůŚƁĞƐ͕�ĐĞŶƚŽ�Ğ�ƚƌŝŶƚĂ�Ğ�ƚƌġƐ�ŵŝů�Ğ�ŽŝƚŽĐĞŶƚĂƐ�
Ğ� ƐĞƐƐĞŶƚĂ� Ğ� ƵŵĂͿ� �ŽƚĂƐ� ĚĂ� ^ĞǆƚĂ� �ŵŝƐƐĆŽ͕� ƐĞŵ� ĐŽŶƐŝĚĞƌĂƌ� Ă� ĞŵŝƐƐĆŽ� ĚĞ� �ŽƚĂƐ� �ĚŝĐŝŽŶĂŝƐ͕� ƋƵĞ� ƉŽĚĞƌĆŽ� ƐĞƌ� ƐƵďƐĐƌŝƚĂƐ� Ğ�
ŝŶƚĞŐƌĂůŝǌĂĚĂƐ�ƉĞůŽƐ��ŽƚŝƐƚĂƐ�ŶŽ�ąŵďŝƚŽ�ĚŽ�ƉĞƌşŽĚŽ�ĚĞ�ƐƵďƐĐƌŝĕĆŽ�ĚĂƐ�^ŽďƌĂƐ Ğ�DŽŶƚĂŶƚĞ��ĚŝĐŝŽŶĂů͕�ďĞŵ�ĐŽŵŽ͕�ĐĂƐŽ�ŚĂũĂ��ŽƚĂƐ�ĚĂ�
^ĞǆƚĂ� �ŵŝƐƐĆŽ� ƌĞŵĂŶĞƐĐĞŶƚĞƐ� ĂƉſƐ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� �ŝƌĞŝƚŽ� ĚĞ� ^ƵďƐĐƌŝĕĆŽ� ĚĞ� ^ŽďƌĂƐ� Ğ� DŽŶƚĂŶƚĞ� �ĚŝĐŝŽŶĂů͕ ƉŽƌ� ŝŶǀĞƐƚŝĚŽƌĞƐ�
ƉƌŽĨŝƐƐŝŽŶĂŝƐ͕�ĐŽŶĨŽƌŵĞ�ĚĞĨŝŶŝĚŽƐ�ŶŽ�ĂƌƚŝŐŽ ϭϭ ĚĂ�ZĞƐŽůƵĕĆŽ��sD�ŶǑ�ϯϬ͕�ĚĞ�ϭϭ�ĚĞ�ŵĂŝŽ�ĚĞ�ϮϬϮϭ͕�ĐŽŶĨŽƌŵĞ�ĂůƚĞƌĂĚĂ�;͞/ŶǀĞƐƚŝĚŽƌĞƐ�
WƌŽĨŝƐƐŝŽŶĂŝƐ͟Ϳ͘

KďƐĞƌǀĂĚŽƐ�ŽƐ�ƚĞƌŵŽƐ�Ğ�ĐŽŶĚŝĕƁĞƐ�ƉƌĞǀŝƐƚŽƐ�ŶŽ�&ĂƚŽ�ZĞůĞǀĂŶƚĞ͕�Ž ĨĂƚŽƌ�ĚĞ�ƉƌŽƉŽƌĕĆŽ�ĚĞ��ŽƚĂƐ�ĚĂ�^ĞǆƚĂ��ŵŝƐƐĆŽ ƉĂƌĂ�ĞǆĞƌĐşĐŝŽ�ĚŽ�
�ŝƌĞŝƚŽ�ĚĞ�^ƵďƐĐƌŝĕĆŽ�ĚĞ�^ŽďƌĂƐ ƐĞƌĄ�ĞƋƵŝǀĂůĞŶƚĞ�Ă�ϭϯ͕ϰϴϱϲϯϴϯϭϴϱϭ͕�ƌĞƐƵůƚĂĚŽ ĚĂ�ĚŝǀŝƐĆŽ�ĞŶƚƌĞ�;ŝͿ Ž�ŶƷŵĞƌŽ�ĚĞ��ŽƚĂƐ�ĚĂ�^ĞǆƚĂ�
�ŵŝƐƐĆŽ ƌĞŵĂŶĞƐĐĞŶƚĞƐ�ŶĂ�KĨĞƌƚĂ�ZĞƐƚƌŝƚĂ�ĂƉſƐ�Ž��ŝƌĞŝƚŽ�ĚĞ�WƌĞĨĞƌġŶĐŝĂ�;Ž�ƋƵĂů�ƉŽĚĞƌĄ�ĐŽŶƐŝĚĞƌĂƌ�Ă�ĞŵŝƐƐĆŽ�ĚĂƐ��ŽƚĂƐ��ĚŝĐŝŽŶĂŝƐͿ͖�
Ğ�;ŝŝͿ Ă�ƋƵĂŶƚŝĚĂĚĞ�ĚĞ��ŽƚĂƐ�ĚĂ�^ĞǆƚĂ��ŵŝƐƐĆŽ ƐƵďƐĐƌŝƚĂƐ�ĚƵƌĂŶƚĞ�Ž��ŝƌĞŝƚŽ�ĚĞ�WƌĞĨĞƌġŶĐŝĂ͕�ƐĞŶĚŽ�ĐĞƌƚŽ�ƋƵĞ�ƐĞƌĆŽ�ĐŽŶƐŝĚĞƌĂĚĂƐ�
ĂƉĞŶĂƐ�ĂƐ��ŽƚĂƐ�ĚĂ�^ĞǆƚĂ��ŵŝƐƐĆŽ ĚŽƐ��ŽƚŝƐƚĂƐ�ƋƵĞ͕�ŶŽ�ĂƚŽ�ĚŽ�ĞǆĞƌĐşĐŝŽ�ĚŽ��ŝƌĞŝƚŽ�ĚĞ�WƌĞĨĞƌġŶĐŝĂ͕� ŝŶĐůƵşƌĂŵ�ƐƵĂ� ŝŶƚĞŶĕĆŽ�Ğŵ�
ƉĂƌƚŝĐŝƉĂƌ�ĚŽ��ŝƌĞŝƚŽ�ĚĞ�^ƵďƐĐƌŝĕĆŽ�ĚĞ�^ŽďƌĂƐ͘�

KƐ��ŽƚŝƐƚĂƐ�ƉŽĚĞƌĆŽ�ŵĂŶŝĨĞƐƚĂƌ�Ž�ĞǆĞƌĐşĐŝŽ�ĚĞ�ƐĞƵ��ŝƌĞŝƚŽ�ĚĞ�^ƵďƐĐƌŝĕĆŽ�ĚĞ�^ŽďƌĂƐ Ğ�DŽŶƚĂŶƚĞ��ĚŝĐŝŽŶĂů͕�ƚŽƚĂů�ŽƵ�ƉĂƌĐŝĂůŵĞŶƚĞ͕�
;ŝͿ ĞŶƚƌĞ�ŽƐ�ĚŝĂƐ�ϭϵ ĚĞ�ĂŐŽƐƚŽ�ĚĞ�ϮϬϮϭ�Ă�Ϯϰ ĚĞ�ĂŐŽƐƚŽ�ĚĞ�ϮϬϮϭ͕�ŝŶĐůƵƐŝǀĞ͕�ũƵŶƚŽ�Ă��ϯ͖�;ŝŝͿ ĞŶƚƌĞ�ŽƐ�ĚŝĂƐ�ϭϵ ĚĞ�ĂŐŽƐƚŽ�ĚĞ�ϮϬϮϭ�Ă�Ϯϱ ĚĞ�



ĂŐŽƐƚŽ�ĚĞ�ϮϬϮϭ͕�ŝŶĐůƵƐŝǀĞ͕�ũƵŶƚŽ�ĂŽ��ƐĐƌŝƚƵƌĂĚŽƌ͕�ŽďƐĞƌǀĂĚŽƐ�ŽƐ�ƉƌĂǌŽƐ�Ğ�ŽƐ�ƉƌŽĐĞĚŝŵĞŶƚŽƐ�ŽƉĞƌĂĐŝŽŶĂŝƐ�ĚĂ��ϯ�Ğ�ĚŽ��ƐĐƌŝƚƵƌĂĚŽƌ͕�
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